Streaming numbers in
the clouds

Pelle Braendgaard, Economi.co
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Mississippl Bubble
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Traders were booted from
London Royal Exchange to
the coffee shops
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John Castaing started writing
down trades and created the
first data feed

(1)
The Courfe of the FEx-
cbange, and other thing

London, Tucfday 3th Faumary, 1698,

Amfierdam 3¢ GaIo
Rottcrdam 33 11335
Antwerp —35 ¢d10
Hamnburgh ———w=35 233
Paris 47 &
Lyons 47 4

Cudiz g1 a51

Madrid —) 4
Leghorn §2 %
GENOUL s e § g

VENICE w—— 39 %3
Lisbon Sor 7
POIT0  ——ea e § &
Dublin e—————16
Gold — 4l.001 64
Ditto DuCalsemmn 4 + § 6
Silver Sta. - sto1d.4azd
Forcign Eart 3 -! '

Picces of Eight 5 ¥
Satwrd Mﬂddr Twﬂ

Bank Stock——1355 a) 6,4' 1852

India |53 53 53’
African 11 !( s £ *u-?
Hudfon Bav-o—,uo 1o 1Jo
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onathan’s Coffee House
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Lloyd’s Coffee House
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Lloyd’s of London
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® “The Course of the Exchange and other things”
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The industrial revolution
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B | ocal train lines
B Mills
B Mines

B [Factories
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m (Central registry
B Reporting requirements
B Public directors list

B Requirements for Annual Reports
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News papers

Ticker feeds
Government Records
Annual Reports
Auditors

Gossip
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B | imits on who can invest in private offerings
. Quarterly reporting for public companies
B Easier to invest in public companies

B Harder for small companies to be funded
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B Due diligence before investing Is expensive
B Managing existing investments is time consuming

B |t s often not economical for a VC to invest less than
$500k
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Small amount of funding

Small amount of equity

Short batched application/interview process
Batches companies together

Relies on community and short sessions to manage
iInvestments
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B | ive trade feeds

B | jve news feeds (Dow Jones, Reuters etc)
B |nternet

. Quarterly filings for public companies

®m Costly due diligence for investors in private companies
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Discover Start
KICKETARTER

FAQ

Kickstarter School
Guidelines

Style Guide

Stats

Kickstarter

Kickstarter Stats

This page is updated at least once a day with the raw data behind Kickstarter. Metrics include funding success
rates, dollars pledged, and trends of successfully and unsuccessfully funded projects. Statistics are available
for the site overall as well as each of the 13 project categories. Check out our blog for more on Kickstarter’s

data.

Projects and Dollars

Category

All

Film & Video
Music
Games
Design
Technology
Publishing
Art

Fnnd

Launched v
Projects

67,966

19,474
15,993
2,799
2,355
1,336
7,374
6,259

2 147

Total
Dollars

326

$83.84m
$50.61m
$49.72m
$48.47m
$19.61m
$15.96m
$15.07m

Sin 701

Successiul
Dollars

275w

$69.21 M
$45.09m
$42.35Mm
$41.75m
$15.11m
$12.78m

$12.46M
SR 81

Unsuccesstul
Dollars

534M

$12.02m
$4.09m
53.04m
$4.02m
$1.65Mm
$2.54m

$1.97m

$1 A& M

Live
Dollars

M7 m

$261m
$1.44m
$4.34m
52.70m
$2.86Mm
$640.97«

$642.96k
Saoa Rw

K

Live
Projects

3,650

764
276
162

70
490
322

1AR

S M-

Success
Rate

44.02*

39.51%
54.34%
33.93%
36.25™
30.65™
31.42%
48.49™

an A%
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EmlgSh@res

EarlyShares




Have Questions? Call us 1-888-405-!

% FundersClub o
S HOWIT WORKS BLOG A

The best way to invest in startups.

Insider access.
% FundersClub | — Low minimums.

Free membership.

3. /

FundersClub
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DEALS DONE FAST

NO FEES

Mo ars A o bplal hae
weare On a trial Dasis as a iree
-

Droguct.

BoostFunder

Justin Miller

RAISE UP TO $1 MILLION!

Raise up to $1 Million Dollars for

+1

vOour startup.

nvestor Signup

Recently Joined

Sp——p [._\ A

© X

~@
$

CONVERT YOUR CONTACTS INTO
INVESTMENTS

We provide the tools for you to

40
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Twitter

Marketplace web sites
Tech News

Blogs

All realtime, but all subjective

/1 O
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m \/C like heavy due diligence?
B Short application/interview process”?
B Batch like Accellerators

® (Open to anyone”
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The Mystery of Capital Hernando de Soto

Tuesday, August 21, 12



lmagine a country where nobody can identify

who owns what, addresses cannot easily be

verified, people can not be made to pay thelr

debts, resources cannot conveniently be

turned iInto money, ownership cannot be

divided into shares, descriptions of assets are

not standardized and cannot be easily

compared, and the rules that govern property

vary from neighborhood to neighborhood or

even from street to street. 02

Hernando de Soto
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No instant way of verifying ownership of a startup

No way of veritying revenue and claims by the startup
No way of comparing multiple startups

Using legal system is too expensive for small investors

Different Crowd Funding sites have different rules
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We seek bottom-up reforms

that are derived from an
understanding and recognition

of existing extralegal systems

and customs. 55

Hernando de Soto
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B All incorporation documents should be on-line and
verifiable

B On-line share register
B How many shares owned by insiders

B Realtime updates
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crowd

n WHAT IS CROWDFUNDING 7 WHY CROWODCHECK? OUR SERVICES CONTACT US BLOG IN THE NEWS MEDIA ABOUT US EVENTS

THE CROWDFUNDING DUE DILIGENCE COMPANY FOLLOW

CROWDCHECK

We're here to help entrepreneurs seeking crowdfunding and people interested in making crowdfunding investments.

The most important way we'll do this is by doing “due diligence.” It's the technical term for kicking the tires before you make an n

inunctmant Malkbina corn that tha anmanans aviete that tha mananare arn udha thaar sau thae armnm and that thau am Aanaratins thale

S\ -}

Crowd Check
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B | ive sales data
B | ink with banks

= |Live P/L

B | jve Balance sheet
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Subscriptions
In app purchasing sales
Estimated Lifetime Value of Customers

Most startups already do this
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® \Whats your click through rate”
® \Whats the cost per click?

B Tie in with Sales analytics
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B Google Analytics
B MixPanel

" cfC.
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B Marketplace valuation
B Businesses internal valuation
B |nvestors can calculate own

B 3rd party analysts can calculate and sell valuation
formulas
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B Most small companies should focus on revenue

B Dividends don’t fit VC’s grow, grow, grow strategy
B Maybe good match for Crowd Funding

B Dividends can be verified with live financials

B Paid out automatically
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Iighte[ Capita‘ APPLY ~ ABOUT ~ TEAM  BLOG  FAQ  (ONTACT  SUBSCRIBE
\—/

B

Design A Loan SKIP THIS STEP
Step One: Step Two:
Enter your revenue from the last three Line up your cursor with the amount and loan length you are looking for, and click to see your
months Revenueloan Rate!
Revenue from July

$20,000
Revenue from June

$19,000 o
Revenue from May = $100,000 for 18 mo.

8 =~ $200h with a
$18,000 - ek 26.2% Revenueloan rate
v

O

SR

£ Morrhhe 17 Manthe 18 Months 24 Morrthe TS

LOAN TERM

—
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B Not equity
B Combined loan/revenue share
B Much simpler that equity/dividends

® Could be useful for Crowd Funding
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B Reduces regulatory issues
m Sell to existing customer base

B Sell to new customers with due diligence in place
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ClearBon
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B pelle@picomoney.com
B @PelleB

B Nhitp://economi.co

B Nhitp://payglo.be
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